THE  REBUILDING   OF  LONDON
sailors and complaining contractors troubled Pepys by day and,
if he suffered from unrecorded dreams, tallies and tickets must
surely have haunted him by night. Whilst Parliament argued
acrimoniously over half a dozen new taxes and passed none,
the administration was increasingly dependent on the good will
of financiers and contractors great and small. 'Such is our
misery that we must reckon it a kindness to be trusted' wrote
one royal official, and he must have voiced the opinion of most
of his colleagues.1 No help could come from that source.
Charles could grant exemption from taxes, but it was beyond his
power to lend or give any of their proceeds.
Parliament could have stepped in, however, had it wished,
and theorists were not lacking to propose some such remedy.
Sir William Petty, always ingeniously wise, argued that a
national tax devoted to the rebuilding would be an excellent
investment, and fortified his premise with a number of good
reasons.2 Sir Edward Ford went a step further. He reasoned
that, as the use of money was to adjust contracts and accounts,
and as securities for money, for example, bills of exchange,
contented men just as well as money, London should be rebuilt
out of bills secured on the taxes, since no money was securer
than taxes by Act of Parliament. The King would in this way
have the money at once, and the total would be repaid by yearly
and easy payments.3 If Charles ever read these proposals he
must have reflected grimly on the real position. Parliament
was arguing fiercely over taxation absolutely necessary to carry
on a fairly popular war. It was not in the least likely to levy
anything for London, whose citizens were actually clamouring
for the repayment of overdue moneys advanced on one of the
'secure' Parliamentary taxes. The nation would spare nothing,
the King could give nothing. Long-term public loans were as
1 Sir William Coventry to Pepys, June 28th, 1668. He added 'though we pay for
it*: (Col. S*P. Dorn., 1667-68, p. 463). Though written some time after the Fire, the
letter reflects accurately enough the position eighteen months earlier,
a See the section characteristically described as *Heads about Rebuilding;* in The
Petty Papers, ed. the Marquess of Lansdowne (1927), t, pp. 26-30.
* Sir Edward Ford, Experimented Proposals how the King may h&ve Money , -.
LtrndtM na$ be Rebuilt and all Proprietors satisfied. *. (1666).
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